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GHP DQGD GH DWDE¥R QD $J-QFLD SHRV P XQF SIRV SHRV
SRGHHV FRQFHGHOMV FROFHMRQEURV H  XVXEURV
UHI MADQGR VH HP DWIQGP HQRV GLLHRYV QD
2 XYIGRUD TXH DWIQGH VRELHWGR D XVXEURV GRV VHUYIERV
WHIX@GRV <« SUHFVR GP ELDUVIDP E«P TXH VHIXQGR R DUV
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UHJ X@GRWD GRV VHUERY SYEQFRV FRQFHGIGRV VRE D IRWP D
GH SDUFHUDV SYEQFR SUYDGDV

1R TXH DQIH ¢ HWXWD DGP IQVDWD D $J-QFID
DSUHVHQ® TXDGLR EDWRQWM HY XVR FRQBQGR DWD® HOM
FRP FIQFR FRQMHBHLRVY GH XP VRO GH VHWM
VHIIGRUIWV HHWYRV H FIQFR VHUIGRWIHV GH FDURV HP
FRP DAXR

" FWBTXH VH TXH HPERWD SUHFMH GH DP SQDS¥R SDWD
DWIQGHU ¢ FUHVFHQM GHP DQGD GH UHIX@E¥R D HTXISH GH
VHUIGRUHV « P XGAGIVFLS@ODU FRQBQGR D $* (5* 6 FRP
DGYRIDGRV HFRQRP MV  DGP LQMADGRUHV  HARVRMERY
FRODGRUHV HQ HKHLRY HBMAFDARY FLYIV P HFeQERV H
VDQMBUMY < 1XQGDP HBOVDIHQU TXH D $J-QFID WP
IQMILDO DXVRQRPID  IIQDQFHLD  VHQGR  FXWWWDGD
H FOMYDP HOM SRU UHFXURV RUXQGRV GD 7DD GH
) IVFD@J DE¥R H &RQAR®! UHFRBILED SHRV GHOY DVEURV H SRU
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YIUMGH GD WHBYaQFLD GRV VHUYIERV SYEQERV LHIXOGRV GD
DEWDQI-QFID GH VXDV IXQ© OV EHP FRPR GR TXDGR
I XQFLRQDOP XGOMGVFLS@ODU H FDSDFIMBGR D $* (5* 6 « XP D
LOMIMIC¥R TXH WP P XIVR D FRQMEXLU SDUD D TXDA LFDS¥R
GRV VHWIERV SYEQFRV H SDID R GHVHQYROP HOR
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2 DQR GH IRLP DUFDGR SRUSURIXQGDV P XGDQEDV QR FHQEUR JEBEDO QR SDVH QR
HWBGR GR 5[R * LDQGH GR 6XO 0 XV GHWDV P XGDQEDV IRIDP GIMXSWYDV H TXH WGR
LQGFD 1DW¥R SDUM FDGD YH P DLV GD UHDQGDGH FRQWMP SRUBQHD

$ $*(5*6 WP KMRUFDPHQWM FXPSUGR XP SDSHO IXQGDP HQEO SDID R
GHVHOQYROTP HQ/R GR HWIDGR GR 51R * LDQGHR 6 X0 UHI X@QGR RV VHYIERY GHBI DGRV DR
VHRU SUYDGR GH IRWP D SUHYIVYHO WFQIFD H REHGHFHQGR D UJIGRV FUWURV GH

JRYHUDQED

1RYRV VHRUHV VRPDUDP \VH DRV M WHIX@GRV SHD DI-QFID FRPR « R FD\R GH
LRGRYIDV FRQFHGIGDV ¢ LQIFIDYD SWYDGD H R VHVRU GH GMMEXIS¥R GH J £V FDQDA)] DGR
FRQVRIGDQGR GHWD IRIPD XP D HWDWJID GR HWEBGR SDUD DP S@DU R SRUAUAR GH
VROX© HV RIHHFLGDV ¢ VRFLIHGDGH

7HQGR FRP R EDVH R VHOVR GH XU -QFLID GH FRDERWEG¥R H SLRIXQGR FROMY/GR WFQFR
D$* (5* 6 SURFXWD WDEDBDUGH |IRUP D DEHUD WDQVSDUHQWM H LORYDGRLD

$ DWDS¥R GD DI-QFID SDXVDGD SHD WFQFD WDQVSDU-QFID  FRQILDELAGDGH
SUHVIMELAGDGH  LQGHSHQG-QFLD H DXVRQRP ID VH GE VH GE QRV VHVRUHV GH WDQVSRUM
GH SDADIHLRV VDQHDP HQR  HQHUID HQWIFD (RGRYIDV WDYHWIDV KIGLRYIEUDV H
GMMEXIE¥R GH JEV VHQGR UHDQ} DGDV FRP EDVH QD HIFI-QFID GH P RGR D J DUDQW
VHI XUDQED MUGLED H UHI X@WUD SDUD R HHWYR FXP SUP HQR GRV FROADVRV

2 FRIBRWFQFR GD $* (5* 6 « HJ XVR H LFLHQWA H DORP HQW FDSDFVDGR

2 SUHVHOM LHDWUR FRQVRAIGD DV LQIRWP DO HY VREWH DV DAMGDGHV GD $* (5* 6 HP

HYLGHQFIDQGR TXH D DJ-QFID FRQUHIXIX FXP SUU QD SGIQWGH VXD P DAXR
IOMMFIRQDO LOFOXIQGR R SGIQR DWMQGEP HQR GRV QRYRV GHVDIIRV FRPR QRYDV
FRQFHW: HV H SUYD] D© HV HP YEURV VHVRUHV GD LQUDHWAKWILD GR 5IR * IDQGH GR
6XO0

$$* (5* 6 FROWQXDLE VHX WDED®R QRV DQRV YIQGRXLRV VHP SUH SUP DQGR SHDV ERDV
SEWFDV UHIXOWUDV  IQYHWMQGR QD HIFI-QFID GH JHWWR QD HFHOQFID QD
VMMQEEIQGDGH GDV GHFLV: iV QD TXDMIFDE¥R SHP DQHQM GR FRWBR WFQEFR
FRP SRWR SHDV P HBRUHV SHWRDV FRP DOR GHVHP SHQKR H P RAWVDEXR

2V Q7P HRV GR SIHVHOM LHDWUR FRQILLP DP DV YEUDV DWYGDGHYV GHVHQYROANIGDV SHD
$* (5* 6 QRDOR GHWRFDQCR R DVIQAEP HVR GRV P HIFDGRV TXH D DJ -QFLD LHI XM
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$SHV R GHYIGR WP M GRV SURFHWRV LHI X@WURY DWHI XUDGR VHP SUH R GLLHVR DR
FROADGIWMUR H DP S@ GHHVD DV P DWUDV HQFDP LQKDGDV DR &RQVHBR 6 XSHURUWR
GHLQIGDV QD IRWP D GH5HVRO© HVRX ' HIEHDO HV

$V DQEQVHV GR DQR GH YHUDLDP HP VOWAVH VREWH RV VHI XIQWA WP DV
QRWP DW DS¥R VRELH D SUIHWIDEXR GH VHUCRY UHDIMOMAV H UHYLY: HV VBLLEUDV

KRP R®J DE¥R GHVIBULDV UHFXU/RV GH FRFHVMIRQEUDV GH VDQHDP HQWR LRGRYIDV H
HQHU LD HQWIFD GHFRUHQWAV GH $ XVRV GH , QLDE¥R  LHFXU/RV GH FRQUXP LGRUHV
UH HUHQWAV D FREWDQEDV GH FRFHVIRQEUDV GH HQHUI LD HRWIFD KRP R®RJ DE¥R GH
&ROADVRV GH &RQFHWAR H ( GVILY GH &RQFRUQFLD GH WD HV LRGRYLEUDV H GH
LRGRYIDV KRP R®RJDE¥R GH UHVFLY: HV H DIMDO HV VRFLHVEUDV GRV &RQADVRY GH
&RQFHWAR GDV HADO HV LRGRYLEUDV

" HMRFDP  VH QHWM DOR DV GHALY: HV LHDMIYDV ¢ LHI XMS¥R GRV VHWYICRY GH
GMMEXIG¥R GH J£V FDQDQ DGR H GRV QRYRV FROADVWRY GH FRQFHWAR GH LRGRYLDV
HWIGXDLY

9D® GP ELDUTXH GHVGH HP GHFRUJ-QFLD GD SDQGHP IDD $* ( 5* 6 DGRVRX DV
GHYLGDV P HALGDV GH VHI XUDQED H GMBQFLDP HQUR VRFLDO SDWDQGR D UHD@ DUDV
6HW: HV GR &RQVHBR 6 XSHURUH $ XG-QFLDV 3VEQFDV GH | RUP D YLLWXDORQIOH

UHD@ DQGR DV 6 HW: HV 2 LGLQEUDV XP D YH SRUVHP DQD 5HJ MAD VH TXH D SUHVHQED
GH SYEQFR H WUOR QDV 6 HW: HV DXP HQWRX WLJ QULFDWYDP HQM SRWIELOVBQGR
SUQFISD® HQM DRV LOMUHWDGRY GR LOMURUGR ( WIDGR P DIRUSDUAFLSDEXR 2 IDWR
SRGH VHU YHULLFDGR QDV @ABV GH SUHVHQEDV DQH, DV ¢V UHVSHRYDV $ VIV

7RGDV DV 5HVRO®© HV $VBV GDV 6HW- HV GR &RQVHER 6 XSHURUH 9 RVRV SLRIHUGRV
SHRV & RQVHBEHLRY HWW¥R GVSROYHY QRVWM GD $* (5* 6 ZZZ DIHUV W/ JRYEU 2V
YGHRV GDV 6 HW: HV ¥R GIVSRQELT] DGRV QR P VP R VW HP DWW GRLY GLDV /AMLY DSpV
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5HVROX© HV +RP RGRI DWUDV

5HVROX® HV 1 RUP DWYDV
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¢ S5HVRXG¥R 1RWP DAYD Q $ @D D 5HVROEFR 1 RUP DWYD Q
TXH GLVS: HVREWH D FRP SHQVDEXR | LQDQFHLLD D XVXEURV GH
VHUYIERV SYEQFRV GHBU DGRV GH DEDWMFLP HQUR GH £J XD HP GHFRU-QFLD GH
LQMUKXSE HV GH QI D GXUDEXR

¢ S5HVRXG¥R 1RWP DWYD Q $SWRYD FDOIQGEUR | Lf R GHWDED®&R SDUWD
RV SUYI[ IP RV SUIRFHWRV GH UIHSRVIFLIRQDP HQVR VBULEUR SDLD R WDQVSRUM
LOMAP XQFLSDOGH SDWDJHLRV H SDUD DV WDYHWIDV KIGLRYIEUDV

e SHVRXG¥R 1RWP DAYD Q , QMIXLR 0 DQXDOGH &RQUDELOGDGH SDLD
DV FRQFHW: HV LRGRYIEUDV QR ( WBBGR GR 51R * UDQGH GR 6XO

¢ S5HVROG¥R 1RWP DWYDQ $ OMLD SDUFID® HQWA D 5 HVROXG¥R
1RWP DWYD Q TXH GMALS@D RV SLIRFHWRV DGP LOWADWYRV GH
I \VFD@) DR GRV VHYYICRV SYEQFRV HI XOCRV SHD $* ( 5* 6 H GH DSAFDSYR
GHVDQO HV LIHI XODWUDV

¢ S5HVRXGYR' HFMuUD Q) T $SWRYD D &DUM GH6HWICRV GD $* (5* 6
DR 8 VXEUR
¢ S5HVROGYR' HFMuUD Q 5 HDMWH GDV VDEHDV VIDULEUDV

DSUHVHIGDV SHD &RP SDQKID GH* £V CGR ( WIIGR GR 51R * UDQGH GR 6 XOf
6XQALV

e SHVROXE¥R' HFMiUDQ | UHDMOAM VIDULEUR GR &RQADVR GH
&RQFHWAR Q UHHHQM ¢ 5RGRYID 56& &RQFHWIRQEUD 5RvD
GH6DQ 0 DUD6 $

e SHVRXE¥R' HFMiUDQ ' HWILP LQD VXVSHQWR GD FRELDQED GD
VUL D GH GVSRQIELAGDGH GH HVJ RVBP HQ/R VDQMEUR SHD &RU/DQ QDV | DDV
HP MGDVDW  GHGH HP EWR GH

e S5HVRAGYR'" HFMuUD Q SHYL\V¥R 7DUIEUD GRV VHWYICRV GH
DEDWHFLP HOR GH £J XD H HVI RP HOR VDQVEUR H VHYIERV

FRP S®P HQDUHV GD FROFHWIRQEUD %6. $P EIHQO8 IXIXDIDQD 6 $

o S5HVROEXR +RP R®RIDWUD Q +RP R®RIDEXR GH 7HP RV $ GMIYRV
DRV &RQADVRV GH 3 RJLDP D | LLP DGRV HQWH D &RU/DQ H RV P XQIF SIRV GH
$ORWGD &DFKRHUCKD ( @RWDGR GR6X0* DYDVID * XDED H9LDP ¥R

¢ SHVROEYR +RP RRIDWUD Q ( GVDOGH &RQFRU-QFLD SDUD
&RQFHWAR GD ( WIPE¥R 5RGRYIEUD GH 3RUR $ B LH
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¢ S5HRAXGYR +RP RRIDWUD Q +RP R®J DS¥R GR &ROADVR GH
&ROFHW¥R GD 5RGRYID 56 & &RQFHWIRQEUD 5RW GH6DQW 0 DUD 6 $
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$ IlP GH SURSLFIDUDRV DJ HQWV UHI X@GRV H DRV XVXEURV R DP S® DFHWR ¢V
LQIRWP DO HV H RSRUXQ] DUVXD P DQUHWEEXR R &RQVHER 6 XSHURUUHD RX HP
DV VHI XIQMV $ XG-QFLDV H &RQUXGDV 3YEQFDV GH DFRUER FRP R GVSRWR QD
5HVRO(G¥R 1 RWPP DWYD $* (5* 6 Q

> z &—YA' -, 2z CAUEW, z

Oé,.%ﬂz :nawn

R 6-0 Cz— U], O¥, Uz 2 CA' > WUGA..0, z R7z A~ > A3, %

6\ o+ "C"ﬁ: i - A, AUW

R 6-0 Cz— R GA" » C2 CAA , a6, A 661z, 08, %
0 2\ig0 o+ —U -O¥A, 7, 00 W, "« Cz €A B Cz> 2A O |, O QA, — 2
> A, lA—6—4, U %z ¢al A

Ro-CL,0.0 254QQ6 W, 2 Lo-..0, >0 W, !> -CTU

ouvBo &= > A% 4 GAAYC2 4k C5> (EAA C
6 (W86 7+ R UCH" « C2CO, 36, AL 02 A0 | , 2> 2 , %A & e
' [GA> (BQ -Uz— Wz GA' > WICA..B, > RC—€6-, U
6 0Vigo o+ R a%A>ACzCAb &' Czoz O 8"+ Cz> 2 .z , A, %, €
' ACz Uy, —CzCRU
% Q" Cz R WA+ C2CA , &0, A 2190 :01208> z—UON> z
O UVM0 g+ Uce 6 D& > UICUz, —A -A-LsQ a6CUz> 2#U , %, "+ C2 Z

, O, 7 Czo ) A N> U | 8%2E0, U

caad Uz 36— — K
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VP E«P R DJHQGDP HQR GDV 6 HW: HV CR & RQVHBRR 6 XSHURUH GIVSRQELQ DE¥R CH N QR
VWA SDUD IQWFUC¥R GR SYEQFR HP JHUDO D SXEQFDE¥R GDV 3DXVWV H5HVROX®© HVQR' IEUR
2 | IFIDOGR ( WIGR H D FRQVRAGDE¥R GDV 5HVRX© HV HAVBGDV FRP D GHYIGD DWDd] De¥R
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2 * DELQHW GD 3UMMIG-QFID MQUDP HQWM FRP D $WHWRUD GH &RP XQIFDE¥R 6 RFLDOH D
6HFUAVDUD ([ HEXWYD WP FRP R DMEXIG¥R DWIQGHU ¢ 3UMG-QFID H DR &RQVHER
6XSHURU

$V IXQO HV GR * DELQHW GD 3UHMG-QFID WR FRQIRWPPH5(62/8%0.2 1250$7,9$ 1|
GH  GHRXWELR GH 1 SHILP HOR , QMR GD $* (5* 6

. SUHWIU DWIMAQFLD GLUHVD H [P HGDVD DR &RQVHBHLR 3UHVIGHQM QR TXH FRQFHUOH
D VXD DWYLGDGH LOWIXFLRQDOH DGP LQMADWYD EHP FRP R DR &RQVHBR 6 XSHURU

., UHFHEHUH DFRP SDQKDU UHSUHVHQWQWY GH XVXEURV GHOU DEURVY H GRV SRGHHV
FRQFHGHQWMV EHP FRP R DXVRUGDGHV SYEQFDV HP VHXV FROIVRV FRP R & RQVHEHLLR

3UHVIGHQWM H GHP DIV &RQVHBEHLRY  SURYLGHQFLDQGR DV GL@I ~QFLDV FDE YHV
,,, FRRUGHQDURV FRQVRV GR &RQVHBHLR 3UHVIGHQW LMD H H WALDDP HOM

,9 P DQWAU DV DWYIGDGHV GH DSRIR DGP [QMADMYR QHFHWEUDV DR GHVHQYROLP HQR
GRV WDEDBRVY GR &RQVHBR 6 XSHURU HP DUAEXMEXR FRP D 6 HFUHVIUD ( [ HEXWWD

9 RUDQ]DUD UHDQ DS¥R GH FRQUXABV H DXGL-QFIDV SYEQFDV EHP FRP R RXWRV
HYHQWRY GH LOWUHWH GD $* (5* 6

9, ¥ PDQWIUD JXDUED GRV @RV  FRUHVSRQG-QFLDV H GHP DLV GRFXP HQRV UIHP HACRV
DR &RQVHBHLR 3UIHMGHQM HP P HR | MIFR H HBMJIQIFR

9,, ¥ PDQMUR DU'XLYR GH FuSID GRV RI'FIRV H GHP DLV GRFXP HQWRV HQFDP LOKDGRV
SHR &RQVHBR 6 XSHURUH SHR & ROVHEHLR 3UIHVIGHOWM D pU ¥RV HAMV H DXVRUCDGHV
SYEQFDV H SUYDGDV

9,,, H HXWURXWDV DWY1GDGHY FRUHDVIV
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3DBMADV YD 0 IFLIRVRIW7HDPV SRUPHR GR' E®RIRV ' HEDWV VREWH 96XVIQHW
,QM@IHQFH |, QRYDO HV LHIX@WUDV QRV FROADWRV GH FRQFHW: HV LRGRYIEUDV H
IHULRYLDV ) HGHDLY $ YDIDS¥R GR P HUFDGR GH WDQUSRUM LOMUKLEDQR GH SDWDJHLRV
QR 5[R * WDQGH GR 6X0Of 0 RORSPAR RX &RQFRU-QFID

3RWH GR &RQVHBHLR 3UHVIGHQM GD $* (5% 6 /XI] $IRQVR 6HQQD SDWD R SHURGR
GH D

0 LQL FXUR VREWH ' ILHWI] HV GH ) LVFD@ DE¥R QD £UHD GH VDQHDP HQR  YID 0 LFLRVRIW
7HDPV DSUHVHQBGR SHD ' 4 H GILHFIRQDGR D 0 XQFSIRV &RQYHQADGRV FRP D
$* (5% 6

/ DQEDP HQMR GR DSTFDWYR 6,$P 6 MWP D GH, QRWP DS¥R $* (5* 6 P uYHO

&RQUXORV H $XAE-QFIDV 3YEQFDV YD 0 IFIRVRIWWDP V' VREWH WHYDW¥R VBULEUD
WHVRXECG¥R 1 RWP DWYD VREWH HOAHID GH YOOMQFHAV 7UP HWDLY GDV &ROFHWIRQEUDV
GH 5RGRYIDV  SLIRFHWRV DGP lQWADWYRV CGH |IVFD@ D&¥R H DSAFDS¥R GH VDQO HV
WHI XOWUDV 5HIX®P HOR GR VHXCR GH' MMEXIG¥R GH * £V &DQDA DGR QR ( WIIGR
GR56

&RQY-QR FRP D $* (6% 1 $J-QFLD 0 XQIFLSDOGH 5HI XME¥R GRV 6 HYICRV 3VEQFRV
' HBU DGRV GH 6¥R YRUD

3RWH GR &RQVHEHLR $®{ DQGH $OQHV 3RUH 1 0 DQGDWR GH D

7 RVIBOGH UHXQL: HV DI HQGDGRV SH®R * DELQHWA GD 3UHMIG-QFLD VHQGR TXH

UHXQ: HV FRP  SDUAFISDE® HV H WDV 3* ( &DWD &IYIO 0 IQWWUR 3YEQFR
&(-86& 32$ 9IFDWD 6DRAU 6(0$ &RUDQ &DWD &IYIO $EDU $09$53 $EDU
6HFUAVDUD ([ WDRUEIQEUD GH 3DUFHUDV 3WHHW(D GH &DIDV GR 6XO 6XQELV
0 HARSMQ 6(/7 63** 833& H) DP XW/

UHXQL: HV LOWALQDV
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$ $WHWRUD GH &RP XQFDE¥R 6RFLDOGD $J-QFLD SLRGX] X P DWUDV SDUD R VI
GD $* (5*6 QR DQR GH )RUDP HQYIDGRV FASSIQIV GEURV LQIRUP DWYRV
VRGD VWD IHLD H VP E«P  JHHQFIDGDV DV WHGHV VRFIDY GD $XVIUTXID FRP R R
) DFHERRN FXUMGDV QD SEJIQD , QW LDP VHIXIGRUIWV  <RX7XEH
DW{D® HQM IQFUMRY  /IONHG,Q H ,\WWXX FRP FUDS¥R GH FROMVGR GIEUR
GLYXQ DQGR R WDED®BR GHVHQYRONGR SRUVRGD HTXLSH GH WDED®R GD $J -QFLD

1 R FDQDOGR <RX7XEH $* (5* 6 79 IRWDP SXEQFDGRV ~ YGHRV VHQGRHBV  HYHQWRV
VHW: BV RWGIQEUDV H  DXG-QFIDV SYEQFDV RQ @H 7DPE«P RFRUHX R
/ DQEDP HQR GR $STFDWYR 6,$0 HP GHDIRWR GH
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$@P GMR IRWDP FUDGDV DEDV QR VWM RILFLDO VLY FRP R $* (5* 6 QD , P SLHQVD TXH
FROQRX FRP P DWUDV SXEQEDGDV HP NRUQDLY GH JWDQGH FILFX@MS¥R VW H ERIV
VREWH D $J-QFID FRP R IRQM GH IQRWP DE¥R &21+(&(5 HP TXH IRWDP SXEQFDGDV
VAW P DWUDV VRELH R HYHQR RQ @H ' HEDMV ' LERIRV VREWH SHIX@E¥R H
IQFOMYH GRYV DUMRV GR &RQVHEHLR 3UMGHOM /X $IRQR 6HQD H
206(59$7+ 5,2 @FDO GH GYXQODS¥R GH FIQFR HWXGRV WFQFRV [HVRV SHDV
GUUHRUDV GD $J-QFID $ $WHWRUD GH &RP XQIFDE¥R 6RFLIDOGD $* (5* 6 WDEDBRX
VOP E«<P QD SWRGXE¥R GH IRGHU LOMIXFIRQDO SHDWUR GH $WMGDGHY H SDIQHO
EDFNGLRS SDWD D VDD GH WHXQ: iV D&P GH UHD@ DU R 4 XHWIRQEUR GRV 8 VXEURV
9ROQEURV RQ @QH VREWH D TXDAGDGH GRV VHUERV SYEQFRV QR ( WIGR

# R#UZA, 2A OO0 AU, K

&RP HDE¥R DR VW RILFIDO ZZZ DIHUJV W/ JRY EU GHNDQHLR D GH HP EWR GH
R P HVWP R REWAYH X} DGRUHV H QRYRV XW(} DGRUHV VHW: HV
QD SEJICD H YLVXDQ} DO HV

[Ca, %> D- &, %, " N> UACAS 2 A 6 0+K

7RO D
8 W1} DGRUHV _ 1 RYRV XW({} DGRUIHV _BHW- RV _ 9LvXDa DO HV GH SEJLQD
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$ ' LWHRUD FUDGD SRUP HR GR DUV |
GD/ HL( WBGXDOQ) SRWXLDV
VHI XLOMV DMEXI© HV GHIQGDV QR DUV

GR SHIPHQR ,QMUR 5(1

D HDPLODU D GUDIGDGH GRV
LOMXP HQRV GH GHBUDE¥R GH VHUYIERV
SYEQFRV HPIMOQGR  VXJHWHV  SDWD
DOMLDO HV

E HDPLQDU HAVBLY GH QFMBEYR H GH
SWHI¥R SDD D DTXIMER GH EHQV H
FROMDWE¥R GH WHXERV EHP FRPR
PDQUHWBUVH QRV  SIRFFWRV ~ GH
FROMDIS¥R GLHWD SRU GVSHOWD H
LOH LJLEIAGDGH  LQFOXIQGR R HDP H GRV
UHVSHRYRY FROADVRY

F StHWU DWHWRWDP HOR MUGEFR DR
&RQVHBR 6 XSHURUH DRV GP DLV pU ¥RV
GO $J-QFID

G DQDIVDU DV P IOQXVV GH FRQY-QRV
DFRUWGRV FRQADVRV RX VP LOUHV D VHUHP
ILLP DGRV SHD $* (5* 6 RX GH LQWMUHWH
GHWD RX VXJHUIUVHX DSHUHERDP HOR

H HMWJ SDHHH H PDWUD
WHI XOWUD HHP P DWUD DGP LOMADWYD

| VXEMIGIDU D 3WRFXWDGRUD * HDO GR
(WBGR QDV GHPDQGDV MGFIDV TXH
HQYROYHUHP D$* (5* 6

J H DP LQDU H RUHQWU D HIDERWE¥R GH
DVRV QRUP DWYRV GD $J -QFID

K RUDQIDU H PDQMU D %ECRWAD
- XUGIFD QR 8P EIVR GH VXDV IQABDO HV

K P DQWUFRQIDVR FRP HQMV H pU ¥RV
SYEQFRV H SUYDGRV QRV DWXQRV GH

LOMHWH GD $J-QFID

L GVSRQELD DU HWXGRV WFQFRV SDD
VXEMIGIDU LQMUHWDGRY HP DXG-QFIDV H
FRQVXQRV SYEQFDV

M H H-XVIU RXMDV DWYIGDGHY FRUHDVV
RX TXH &H YHQXDP D VHUDWMEX GDV

$ ' WHRUD GH $WXQRV -XUGFRV «
FRPSRWD SRU RMR  DGYRIDGRV
HVSHFLD@ DGRV SRUEUHDV VRGRV WFQIFRV
VXSHURLHV LOMIDQMY GR 4XDGLR GH
6 HUYLGRUHV ( |HWYRV GD $J -QFLD

9LQFIXV, ®D GD 610D
&DULP HQ YXVDWR

&LDOH =RUAD

/ XFIDQD / XVR GH &DUYDBR
6KHMD 0 DRV GD ) RQVMHFD
9DJ QHUGD 610D * RGR\

© HVFG\ 2 QHLD 51EHLR

7RGRV RV DGYRIDGRV DWDP HP P DWUD
DGP [QMADWYD LOMUOD  WHDFIRQDGD DR
H DP H SWYIR GH HGMIDLY GH QFIVIDEXR H GH
FUHGHQFLDP HOR HDERWEXR GH
FROADRV H DGMYRV EHP FRP R TXDQGR
FRQUXGRGD VRELH DWXQURYV UHDFIRQDGRY
DRV VHUGRUHV

$WP DV DMEXI® HV IQMIXFIRQDY GD
"WHRUD  GH  $WXQRV  -XUGFRV
DELDQIHP R VXSRUM MUGFR SDID DV
DWMGDGHV PHR GD  $*(5*6  HP
REVHUYaQFID DR TXH GIVS- H D / HL) HGHDO
Q DUV  SDIEJWDIRVQIFR H
VRELHWGR SDUD D DWYLGDGH [LQDOWAED GD
$J-QFID TXH « D IHIX@E¥R GRV VHUYIERV
SYEQFRV GHBUDGRV 3DWD R GHVHP SHOKR
GH VXDV DWEXI© HV D ' WWHRUD GH
$WXQRV -XUGFRV UHDQ D R FRQMZQM
HWXGR H DDA} DE¥R HP ' ILHVR 3YEQFR
GR' LLHWR GR &RQUXP LGRUH GD B IMDIE¥R
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SHUAQHQW DRV GLYHU/RV VHUYIERV SYEQFRV UHI XDGRV SHD $* ( 5* 6
WDQVSRUM LRGRYIEUR LOMP XQFISDOGH SDWDJHLRV WDQVSRUM
KIGRYIEUR GH YHFX@®V H GH SDWDIJHLRV HWEE HV LRGRYIEUDV
VDQHDP HQR H HQHUID HRWIFD $Q@P GWR QRV DWXQRV
UHDFIRQDGRY D VXD £UHD GH DWDE¥R D ' WWHRUD GH $WXQRV
-XUGFRV \BP E<P 1D D IQMURFXE¥R FRP DV GHP DIV GLLHRUDV H
GLYHU/RV pUI ¥RV H HOMV SYEQFRV GHOWH RV TXDLY VH GHBFDP L
DV 6HFUAVDUDV GH (WEGR UHDFIRQDGDV FRP D DMMGDGH VRE
WHIX@¥R L RV OXQFSIRV UL R 0 LQMAUR 3YEQFR ( WIDGXDO
lY R 7UEXQDOGH&RQ®V Y D$1((/ YL LY DRP GD UHP HWD
GH IQRWP DO HV SDWD XVR SHD 3URFXWDGRUD * HDOGR ( WEGR GR
56 QRV SIRFHWRV MGFIDLY TXHD $* ( 5* 6 « SDUM

) LOV GH LOOVMDU D DWDEXR GD ' LUHVRUD QR DQR GH FXP SWH
GHMFDLP RV RV VHI XLOMV WDEDBRY

D $%GM—| GH 5HEXURV GD &256$1 DRV $XWRV CH ,QUDC¥R
DS@F

SH® 0 XQF SIR GH 6 DQVib 0 DUD
E  $QE@MHFROADVESYR UHDT DE¥R GR FRQFXUR SYEQFR
F $OE@MH GHSHAGRVGHFRP S R ILODQFHLD GH VXVSHQWR
GRV GD&256$1 FRQRWPH5(1
G $CQE@MH ( GVBOGH &RQFRULQFID SDUD FROFHWAR GDV ( 5% GH
6DSLLD%D 4 GR5LEFFE$ /D]%:DQI-LP HED 9I—LDQJSR(II/((V\M-[ID
H3RUR $ B LH
H $QEQHCHF GH FRP SWD H YHQGD GH J£V QDWLDOH VHXV

DAWYRV SHD 6 XA £V MQR ¢ SHARELEV
I $QEQVH CRV &RQADVRV GHO MV FRP D$1( (/

J $QEQVH VREWH D FREWDQED GH VUIDV HP LHDG¥R D WDVRUHV
SHD 5 GH6DQID 0 DUD

&R 6%( MF* DSRU GQLFRQFWD RGE_H'\ISH(_E gﬂéu%zlr IéKLU-N
K

6DQIEQDG?/LYLD3I—Q/RH'RP%<I]—GJMR

L  $QE@H GR (GMDO &RQADR H DQH RV SDWD D FROFHWAR GH

(RGR i%RFR( R

M $CEQH 3/ TXH REMMYDYD WDV HUU LHFXU/RY GD
$* (5* 6 SDUD R WDQVSRUM GH SDWDIHLRV

N  $QEQVH GHSWRURIDS¥R CR FROADVR GH 9%oXMOHW , QWA HOFH

O ( @ERWE¥R GD P LOX\D GH5( 1 SDWD GMVALSADUDV LQIWDS HV H
VDQ©(Hv DSGFEYI—B/SI—HK)?$* (5* 6(QJ\/ FROFHW: HV'GH CHGIDY
P $QEQHHHWRV GD DSLRYDS¥R GD/ & QJ

g $QEOH P HVRGRRIID GH FEGX® H FREWDQCD GD 7$) ,& VREWH
UHD@ DGR SHD HP SUHVD 5RVID GH 6 DQW 0 DUD



R  $QE@H VREWH SUIRSRWID GH SDUFHDP HQR GD 7$) , &
S ([ DP HGDVFRQMEXI® HV SDUD DOMDE¥R GD 5( 1
T ([ DPHGDVFRQMEXI© HV SDUD DOMDEXR GD 5( 1
U

$QE@MH GH UHFXUR GD %IV 5RGRYIDV HP  IDFH GH $XWDE¥R
IHVD SHR ' $( 5

g25$6 {]NH GH SHAGR GH IRUWDHFIPHOR GH £JXD EXXW SHD

W $QEQVH P LOXV FROADWDCE 6 &
$QEQVH GDV P LOXVV GH VWLP R DGIMIYR DR F GH SWRIDP D
DRSLRL%WGNPSHDSLRJLDPDGJ IRWDV V«SWFDV
SHD &256%$1
X  $QE@H WHYLWYR VDUIEUD %5. $P ELHQDO

Y $QE@MH GRV SWRFHGIP HQRV SDD FREWDQED GH GELMRV GH
QDVXUH D Q¥R WIEXVEUD

X
H
DS

$QEQVH VREUH | GH DEDWMFLP HQ/R LULHI X@U GH £J XD QRV
IL’XQ.FQSELRV FRQWQMRP D$* (5% 6
\  $QEQMH VREWH D FRE GH VHUYIER GH WDVIDP GH HVIRWR
HI)—Q[LJE%:LDGHG)]D@RGR’V HYHY ¢ UHGH SYEQFD GHHVI RVP HOR
$QEQVH 3/ TXH YHR D VRUQDU VH R P DUFR UH] XOWUR
JEQVEQQ56 LU oA

DD $QE@MH P DOXDO GH FRQELIGDGH DSQFEYHO ¢V FRQFHW: HV
LRGRYLEUDV

EE $QE@H GH DXVR GH LQWDE¥R DSQFDGR SHD ' WHRUD GH
4XDAGDGH ¢ %5. $P ELHQDO

P WHDEXR ¢ IXQE¥R UHIXOWUD GD $* (5*6 D ' LWUHVRUD CH
WX -XUGFRV DD GH PRGR DIQéD P DV DEWDQIHOM
HP SDUHFHHV QDV VHI XIQWA DWMGDGRNV  GHQAH RXWDV

D VRGRV RV HAVDLY GH FROFHWAR

E FRAORYV HOAH GHBUDEURYV XVXEURV H SRGHHV FROFHGHQOMV
QRV GYHUI/RV VHWXYICRV HI XDCRV

F UHVLV: HV VIDULEUDV
G DXVRV GH LQILDE¥R HP IMGRV SHD $J~QFLD

H H DP H GH FRQY-QRV GH GHBU DS¥R

| H DPHH RX HDERWGE¥R GH DVRV QRUP DAYRV UHI XOWURVY
J H DP H GH DGMYRV DRV FROWDVRV GH FROFHWAR



R 8 [DRC

z [** U

1R DQR GH QD ' LWHVRUD GH $WXQRV - XUGFRV WDP VIBLDP H SHGHOWA
DGP LQMADWYRY  TXH  UHFHEHDP PDQUHWDO HV GHWD ' LLHRUD  \RGRV
UHDFLRQDGRY DR TXH IRWD P HOFLRQDGR QRV SDIEJ WD RV DQWFHGHQMV

$@P GWR R H HFFIR GD IXQE¥R GH FROAR®! GH G DAGDGH WD VHI XUDQED MUGLFD
SDWD RV JHVRWHV |DVR TXH SRGH VHUFRP SLRYDGR SHD LOH MAKQFLD GH DSRQVP HQRV
+ SHRV pW¥RV GH FROAR®! + VRELH RV DVRV TXH IRWDP  VXEP HMGRV ¢ ' LUHVRUD GH
$WXQRY - XUGFRV

&DEH P HQFLRQDU VP E«P TXH HWID ' LLWRUD FXP SUX LQW LD® HOM R VHX 3@MQR GH
$VAMGDGHY H 0 KV SDUD R DQR GH FRQIRWP H GHLQIGR SHR &RQVHER 6 XSHURU
GHWIFDQGR VH DV VIXIOMYV L &ROADDEYR GULHVD H DGMVIP HQR GH DTXIMO HV H
VHMCRY L $FRP SDQOKDP HOR GD DWIQDXID GRV DGMYRV DRV FRQY-QRV GH
VDQHDP HQR LIl UHI X@E¥R GD GMMEXIC¥R GR JEV FDQDM DGR LY H DP H GH HGMDLY
$ DIXIMO HV H VHMCRV Y ([DPH HP UHFXURV GH DXVRV GH IQUWDE¥R $ HQHUID
HRWEFD VDQHDP HOR H WDQVSRUMV YL +RP RRIDS¥R GH FROADRV DGWYRV GH
FROFHW- HV M QFMBGDV  YIL SDUAFISDE¥R H FRQUXGRUD MUGEFD HP  WHXQL: HV
IOMMFIRQDY 03 6HFUAVIDUDV $J-QFIDV ' HBUDWURY ~ YUL ([DPH GH HGMIY GH
FROFFAXR [ RUHQEGYR DRV P XQFSIRV VREWH GLHWI] HY GH IWVFD@ De¥R HP
VDQHDP HOR | DWDS¥R MQR ¢ 6)) $1((/ [L SHYMWR GD 5(1 [
$FRP SDQKDP HQWRR GD P RGHDIHP GR WDQVSRUM XUEDQR GH 6DQW 0DUD  [LL
XQULEDE¥R GRV UHI X@P HQWRY GRV VHUYLERV GH DEDWMFLP HQUR GH £J XD H HVJ RVIDP HQIR
VDQMIUR [ LY FREWQED GH G YIGDV QR WIEXVEUDV
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&RPSHM ¢ 'ILWRUD GH 7DUIDV D
HDERWDE¥R GH HWYXGRV DYDIDO HV H
P HVRGR®RJ LDV WDQVGLVFLSAQDUHY  LHIWYRY
DR P HBRU IXQFIRQDP HQR GRV VIMMP DV
SYEQFRV GHOUDGRV 2 5HIIP HQR , QMR
GD $*(5*6 DWP HAWDEHBFH DV
FRP SHWQFLDV

,  GAVHQYROHU P HWRGRBJ IDV H HWXGRV HP
WHIXOSER HFRAP IFD GRV VHYICRV SYETFRV
GHBRU DGERV

. DFRP SDCKDU D HYRGEG¥R WULEUD GRV
VHXYIERV SYETERV GHBU DGRV UHI XOGRV SHD
$* (5% 6

GHVHQYROHU P RGHRV GH FROAR®! GR
HTXICEUR HFRQTP LFR ILQDQFHLR EXVFDQGR D
P RAFLGDGH GDV VBULDV H R MR UHRUOR GRV

LQVHMWP HORV

9  HDPIQDU D HYROE@¥R GRV TQQFHV
HFRQYP LFRV

9 H DP QDU SHUPGFD H VIMMP DAFDP HOM
D FRMWWQFD H D IIGHAJQGDGH GV
IQRWP DO HV GRV GHBUDEURY GH VHYERY
HP WHDSYR DRV FXWRV GRV VHCRV H ¢
GHP DQED GH XVXEURV

9, ¥ HWXGU H SWRSRU PRGH®RV GH
FRP SHWE¥R SDLD D SIHWRGYR GRV VHVMCRV
SYEQFRV GHBUI DGRV

9,, 1 GVSRQELTD DU HWXGRV WFQFRV FRP
YMD D VXEMGDU RV IQMHWDGRV D
SDUAFLSDUHP GH FRQUXGDV H DXG-QFLDV
SYEQFDV PHGDQM DXWU]D¥R GR
3UHMGHQM RX GR ' LLHVRU * HLDO

9,,, ¥ GAVHQOYROHUH | VFD@ DUD DGRE¥R H
GLVSRQELT] DE¥R WP SHWIYD GRV S@QRV GH

FRQDV SDID RV GYHURV VHRUHV
HWIXMGRV H SWRSRU R UHVSHAWNR
DSHUHERDP HQR

..+ FROMIU DUP D] HQDU H WDVIDU GDGRV
HDWYRV DRV DVSHAVRV HFRQTP LFR
IIODQFHLRY  GRV  VHWIERV ~ SYEQFRV
GHBUDGRVY D IIlP GH VXEMGEDU D
UHI X@E¥R GH VDY VHUERV

. 1 IMDIYDU TXDQR DRV DVSHARY
FROEEHY HRQYIPIFRV H IICDQFHIRV R
FXP SUP HQR GD ®U IMDE¥R DSTFEYHOH GRV
IOMXP HQRV GH GHBUDSYR DSTDQGR
VD HV H HP MOGR DXVRV GH IQUDO HV
TXDQGR FDE YHO

., 1 IIMDQ DU R FXP SUP HQR GV \BULDV
YUHOMY HAWEEHBFIGDV SHR &RQHBR
6XSHURUSDLD RV VHYIERV UHI XDGRV

, ¥ HPIWJ RV SHDWURV H UIHVSHAWRY
7HPRV GH 1RWIFDS¥R GFRUHWV GV
MDD DS RV UHD@ DDV

;s HP MUSDUHAFHHY H QR WFQLEEDV HP
P DWUDV GH VXD FRP SHACHD

7,9 1 HDOPILKDU HAWLY H PIOXMV GH
FROADRYV GH SWRFHGEP HORV  CHVWWURV
SDUD GHBU DGR GHWHMERY SYETFRV

;9 1 PDOMU FROMR FRP  UHSUHVHOWQMY
GH HOMV H pU ¥RV SYETFRV H SUYDERV HP
DWXQRY GH VXD FRP SHACQHID

-9, 1 HHXDUGNDQREP HOR GD GHP DQED H
RXWDV \BLHDV SHWOHOMY  QHFHWEUDV ¢
DQEQMH GH P RGHRV \BULEURY

; 9,, ¥ H HRXMBURXWDY DWNGEDGHY FRUHDWY
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P18 300aPID FOXVOSD  SHR
829" RV VHYIERV GH WDOVSRUM
SVEGFR IRDP  PXMR  DIHEGRV
HFRQRP LFDP HOM SHD TXHED H SUAWMYD GD
GHP DOGD 7DOIHYNP HOR H LJIX GD' ILHRUD
GH 7DUIDV GD $* ( 5* 6 DFRP SDOKDP HOR H
HAMGRY IQFOMYH SDUAFISDQGR CR &RP W
GH ' DGRV IQOMIXGR SHR * RYHOR GR
(WEGR GR 56 TXH YIVD GDU VXSRUM DRV
DFRP SDOKDP HORY HERQIP IFRV H SLRGX] IU
IQGFDGRHV H FROM/GRV SDD D \RP DGV
GH GHRMWR QR HQIUHQWP HOR GD 3DQGHP ID
£29 D SDU GR IOMFoPEIR GH
FROKHFIP HORV HOAH HVSHADDARY GH
GLYH)DV EUHDV

SHDMWMY 7DUEURV H $SXWDS¥R GH
JQFIG-QFID GH ,806 GR 7DQVSRUM
,QMP XQFISDO GH 3DWIUHLRV /RQIR
&XUR $IJBPHD¥R S8LEDQD GR 6XO
$868/ $J@®P HDCSKR 8 LEDQD GR / WVRWDO
1RUM $8/,125 S5SHII¥R 0 HARSRODQD
GD 6HUD *DVFKD 506* H S5HIYR
0 HARSROQD GH 3RUR $BUWH 50 3%

-XQWR FRP R U-DMOWM VIDULEUR GR VIMAMP D
GH /RQIR &XUR RFRUHX XPD HYLWAR
VBULEUD H WDRUEIQEUD SDUD DAQKDP HOR
GRV FRH LELHQWAV VBULEURV FRP R $( 5

+RP RRIDS¥R GH 7DULDV GR 7 DQVSRUM
, QM_P XQELSDOGH 3DWDIHLRV / RQIR

&XUR $IBRPHDS¥R 8WEDQD CR 6XO
$868/ $IB®RP HDC¥R 8 LEDQD GR / VRO
1RUM $8/,125 5HI¥R 0 HARSRORQD
&G 6HUD *DYFKD 506* H S5HI¥R
0 FMARSROQD CGH3RUR $BUWH 50 3$
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) MFDI De¥R GRV YDRWHV DUHDGEDGRY QD

FRELDQED SHD  GVSRQEEDGH  GR
HVJI REP HOR VDQUEUR
SHOMWM  7DUIEUR @D  &RP SDXKID

51RI IDQGHVH GH6DQHDP HOR £ &256$1

SHYWYR 7DULEUD GD FRFHWIRQEUD %.
$P ELHQEOB UK XDIDQD

9DIGEDEXR GR / DXGR GH $ YDIDEXR GRV $WYRV
,P RELQ} DGRV HP 6HWCER DSUIHVHQEGR SHD
&RP SDQKID 51RI UDQGHVH GH 6 DQHDP HOR £
&256$1 FRP DSRR GH HPSUHD
FROADWIGD

$WOEAP HOR IQ/PHIDV GPDQEV CH
3UHHWDV FRQYHQDGDV 0 IQVWUR 3YVEQER
3* ( H7&( QR HVFOUHFP HOR GH DAXQRY
LHI XOWURY

YDQER QD DXVRP DWDS¥R GR UHFHELP HOR
GDV IQRWP DO HV UHI XOWUDV GD &RY/DQ YID
SIRRFRR HBMWIQFR 6,$ H 9MQHW
, QM@ HFH %
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( ®ERWDS¥R GH DE@MH FRP SDUIDWYD GRV
SIRFHGP HQRV GH WHSRVIG¥R \DUIEUD
GH LQIGRV SHR &RQADVR GH &RQFHWAR GD
568& H SHD 5HVROE¥R 1RWP DWD
$*(5*6Q

3DUAFISDEXR HP * LXSR GH 7 DED®R FRP
DV' LLHVRUDV GH 4 XDOGDGH H GH $ WXQRV
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5HDWUR GH $FRP SDQKDP HQWR GH) MFDQJ De¥R|  3DQUQR * LDQGH
5HDWUR GH $FRP SDQKDP HQUR GH ) [VFDT] De¥R 3D
5HMWUR GH $FRP SDQKDP HQ/R GH ) [VFDa) DEXR 3DWR) XQGR
5HDWUR GH $FRP SDQKDP HQUR GH ) [VFDT} De¥R 3DYHLDP D
5HDWUR GH $FRP SDQKDP HQ/R GH ) [VFDa) DEXR 3HGLDV $ @V
5HDWUR GH $FRP SDQKDP HQUR GH ) [VFDT] De¥R 3HAR 2 VUUR
5HMWUR GH $FRP SDQKDP HQUR GH ) [VFDT) DEXR 3HXEDLD
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5HDWUR GH $FRP SDQKDP HWR GH ) IVFD@ DE¥R | 3LQKHLIQKR GR 9 D0
5HDWUR GH $FRP SDQKDP HQWR GH) WFDQ De¥R | 3LQKHLR 0 DFKDGR
5HDWUR GH $FRP SDQKDP HR GH) WFDG De¥R|  31OR %0QaHLD
SHDWUR GH $FRP SDQKDP HQWR GH ) IVFDA} DE¥R 31LOMQL
5HDWUR GH $FRP SDQKDP HQWR GH ) IVFD} DE¥R 3MQDOR
5HDWUR GH $FRP SDQKDP HR GH) MFD@ De¥R|  3RUR/ XFHQD
5HDWUR GH $ FRP SDQKDP HQWR GH ) [VFDA} DEXR 3RUR ; DYIHU
5HDWUR GH $ FRP SDQKDP HQWR GH ) [VFDA} DEXR 3XWQID
5HDWUR GH $ FRP SDQKDP HQWR GH ) [VFDA} DEXR AXDUD
5HDWUR GH $FRP SDQKDP HQWR GH ) IVFDT} DE¥R 5 HGHQIRLD
5HDWUR GH $FRP SDQKDP HQR GH) WFDQ De¥R|  5HWAQUD 6-FD
5HDWUR GH $FRP SDQKDP HQR GH) MFDQ De¥R|  5IR GRV +QGRV
5HDVWUR GH $ FRP SDQKDP HQWR GH ) [VFDA} DEXR 51R * LDQGH
5HDWUR GH $FRP SDQKDP HQWR GH ) IVFDA} DE¥R 5IR 3DUGR
5HDVWUR GH $ FRP SDQKDP HQWR GH ) [VFDA} DEXR 5RTXH 6 DOV
SHDWUR GH $FRP SDQKDP HQR GH) MFD@ De¥R|  SRGHR 9RQWR
5HDWUR GH $ FRP SDQKDP HQWR GH ) [VFD] DEXR 5RQED $ O

5 HIDMMUR GH $FRP SDQKDP HQVR GH ) LVFDJ] DEXR 5RQGLCKD

5 HIDMMUR GH $FRP SDQKDP HQVR GH ) LVFDJ] DEXR SRVEUR GR 6XO
5HDWUR GH $FRP SDQKDP HQR GH) WFDQ De¥R|  6DOR GR - DFX™
5HDWUR GH $FRP SDQKDP HQR GH) VFDQ De¥R| 6 DOYDGRUGR 6XO
5 HIDMWMUR GH $FRP SDQKDP HQVR GH ) LVFDJ] DEXR 6 DQDQGXYD
5HDVWUR GH $FRP SDQKDP HQVR GH ) LVFDT} DEXR | 6 DQUD %€ LEDLD GR 6X
5HOWUR GH$ FRP SDQKDP HOR GH) IvFDg) DevR | 0P 0 B BUCDER




5 HIMMUR GH $FRP SDQKDP HQR GH ) LVFDJ] DEXR 6DQWD 0 DUD
5 HDWUR GH $FRP SDQKDP HQR GH ) LVFD( DEXR 6[13/?&%13@?
5 HIDMMUR GH $FRP SDQKDP HQVR GH ) LVFD] DEXR 6DQWD 5RVD
5 HDWUR GH $FRP SDQKDP HQR GH ) LVFDT DEXR GDQ’gg@WD%DG?

5HIWUR GH $ FRP SDQKDP HQWR GH ) IVFDA@J DEXR

6 DQIQD GD %RD 9 M)

5HIWUR GH $FRP SDQKDP HQWR GH ) LVFD(Q} DEYR 6DQADIR
5HDWUR GH$FRP SDQOKDP HQR GH) MFDQ De¥R|  6DQR, QUHR
5HIUUR GH$FRP SDQKDP HOR GH) (vDq] DexR | ODQR $OMAR D
5 HDWUR GH $FRP SDOKDP HOR GH ) VFDJ] DEXR GDQ’%i%’_VS\/RGJ‘/
5HDWUR GH $ FRP SDQKDP HOWR GH) DMFDQ DE¥R| 6 DQMR $XIXWR
5 HIWUR GH $ FRP SDQKDP HOWR GH ) IVFD(} DEYR 6 DR &UMR

5HDWUR GH $FRP SDQKDP HQ/R GH ) LVFDQ] DEXR

6DQWR ([ SHAWR GR
6X0

5HIWUR GH $ FRP SDQKDP HQWR GH ) IVFDAJ DEXR

6¥R ) WDQFMVFR CH
s$WYV

5HIWUR GH $ FRP SDQKDP HQWR GH ) IVFDQJ DEXR

6¥R ) WDQFIVFR GH
3DX@

5HDWUR GH $FRP SDQKDP HQ/R GH ) LVFDQ] DEXR

6¥R-HJQPR

5HDMWUR GH $FRP SDQKDP HQ/R GH ) LVFDQ] DEXR

6¥R-RERGDB UMD

5HDWUR GH $FRP SDQKDP HQ/R GH ) LVFDQ] DEXR

6¥R-RUH

5HDWUR GH $FRP SDQKDP HQ/R GH ) LVFDQ] DEXR

6¥R - Rv« GR +HWYDO

5HDWUR GH $FRP SDQKDP HQ/R GH ) LVFDQ] DEXR

B¥R - RV GR , QKDFRLE

5HDWUR GH $FRP SDQKDP HQ/R GH ) LVFDQ] DEXR

6¥R -Rw GR1RUM

5HDWUR GH $FRP SDQKDP HQWR GH) IMFD@) DS¥R

6¥R - R« GR2 XIR
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5HIDWUR GH $FRP SDOKDP HOVR GH ) LVFDA] DEXR 6¥$RW
5HDWUR GH $FRP SDQKDP HQR GH) VFDT} De¥R | 6¥R / RXUHQER GR 6X0
5HDWUR GH$FRP SDQKDP HQR GH) MFDG De¥R|  6¥R/ X * R DUD
5HDWUR GH $FRP SDQKDP HQWR GH ) IVFD} DEX¥R 6¥R 0 DUFRV
5HDWUR GH $FRP SDQKDP HQWR GH ) LVFD} DEX¥R 6¥R 0 DUAQKR

5 HDWUR GH $FRP SDQKDP HQR GH ) VFDJ] DEXR 6¥R00ul;]v?<tsgw
5HDWUR GH $FRP SDQKDP HQIR GH ) LVFDT} DE¥R 6¥R 1 IFRDX
5HDWUR GH $FRP SDQKDP HQR GH) VFDT} De¥R | 6¥R 3HGR GD 6HUD
5HDWUR GH $FRP SDQKDP HOR GH) VFDQ De¥R|  6¥R 3HGLR GR 6XO
5HDWUR GH $FRP SDQKDP HQR GH) LVFDT} De¥R | 6¥R 6 HEDWI¥R GR &D |
5HDWUR GH $FRP SDQKDP HQIR GH ) LVFDT} DE¥R 6¥R 6HS«
5HDWUR GH $FRP SDQKDP HQWR GH ) LVFDT} DE¥R 6¥R 9 DBIQUP

5 HIDWUR GH $FRP SDQKDP HQR GH) VFDT} De¥R|  6¥R 9LFHOM GR 6XO
5 HIDWUR GH $FRP SDQKDP HQIR GH ) LVFD} DE¥R 6 DLDQGL
5HDWUR GH $FRP SDQKDP HQR GH ) LVFDT} DE¥R 6HEHL
5HDWUR GH $FRP SDQKDP HQMR GH ) LVFDT} DE¥R 6HGH1RYD
5HDWUR GH $FRP SDQKDP HQMR GH ) LVFDT] DE¥R 6 HEDFK
SHDWUR GH $FRP SDQKDP HOR GH) MFDQ De¥R|  6HIDILOD &RWHD
5HDWUR GH $FRP SDQKDP HQWR GH ) LVFDT} DE¥R 6HIMR
SHDWUR GH$FRP SDQKDP HQR GH) VFDQ De¥R| 6 HUMR 6 DQBQD
5HDWUR GH $FRP SDQKDP HQR GH) LVFDT} De¥R| 6 HYHUDQR GH $® HGDJ
SHIWUR GH $FRP SDQKDP HQR GH) VFDQ De¥R|  61O/HLD 0 DUAQY
5HDWUR GH $FRP SDQKDP HQR GH ) LVFDT} DE¥R 6 RELDGIQKR




5HMWUR GH $FRP SDQKDP HQUR GH ) VFDJ) DEXR 6 RBGIGDCH
5HMWUR GH $FRP SDQKDP HQ/R GH ) [VFDA) DEXR 7DSHWD
5HMWUR GH $FRP SDQKDP HQ/R GH ) [VFDA) DEXR 7DSHD
5HMWUR GH $FRP SDQKDP HQUR GH ) [VFDA) DEXR 7DSHV
5HMWUR GH $FRP SDQKDP HQUR GH ) VFDJ) DEXR 7DTXDD
5HMWUR GH $FRP SDQKDP HQ/R GH ) [VFDA) DEXR 7DTXDU
5HMWUR GH $FRP SDQKDP HQR GH) IVFD@] DE¥R|  7DTXDUXEX GR 6 X0
5HMWUR GH $FRP SDQKDP HQ/R GH ) [VFDA) DEXR 7DYDUHV
5HDWUR GH $FRP SDQKDP HQR GH) IVFDA DE¥R| 7 HQHQW 3RUMD
5HMWUR GH $FRP SDQKDP HQUR GH ) [VFDJ) DEXR 7HUD GH$WHD
5HDWUR GH $FRP SDQKDP HQR GH) IVFD@ DE¥R | 71LDGHQMV GR 6 XO
5 HIVWUR GH $FRP SDQKDP HQUR GH ) [VFDA) DEXR 7RUHV

5 HIVWUR GH $FRP SDQKDP HQUR GH ) [VFDA) DEXR 7P DQGD~
5HDWUR GH $FRP SDQKDP HQR GH) IVFD@} DE¥R|  7U-V &DFKRHLDV
5HDWUR GH $FRP SDQKDP HQ/R GH ) VFDA) DEXR 7U-V GHO DIR
5HDWUR GH $FRP SDQKDP HQIR GH ) IVFD) DEXR 7U-V 3DWRV
5HDWUR GH $FRP SDQKDP HQUR GH ) IVFD) DEXR 7UQGDGH GR 6XO
5HDWUR GH $FRP SDQKDP HQUR GH ) [VFD) DEXR 7UXQR
5HMWUR GH $FRP SDQKDP HQUR GH ) IVFD) DEXR 7XFXQEXYD
5HMWUR GH $FRP SDQKDP HQ/R GH ) IVFD) DEXR 7XSDQFILHW
5HMWUR GH $FRP SDQKDP HQUR GH ) IVFD) DEXR 7XSDUHQGL
5HIWUR GH $ FRP SDQKDP HQWR GH ) [VFD@] DE¥R 8 QMRED

5 HDVWUR GH $FRP SDQKDP HQUR GH ) IVFDa) DEXR 9DFDUD
5HDWUR GH $FRP SDQKDP HQ/R GH ) IVFD) DEXR 9HQEGFIR $ILHV
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5HOWUR GH $FRP SDQKDP HQUR GH ) LVFD] DEXR 9HDQUSRAY
5HOMWUR GH $FRP SDQKDP HQUR GH ) LVFD] DEXR 9IDGXVRV
5HOWUR GH $FRP SDQKDP HQUR GH ) LVFDQ] DEXR 9IDP ¥R
5HOWUR GH $FRP SDQKDP HQUR GH ) LVFD] DEXR 9IFHQM' XWD
5HOWUR GH $FRP SDQKDP HQUR GH ) IVFDT] DE¥R 9IFVRU* LDH |
5HOWUR GH $FRP SDQKDP HQUR GH ) IVFD] DE¥R 91D ) RUHV
5HOWUR GH $FRP SDQKDP HQIR GH) VFDQI De¥R| 91D 1 RYD GR6XO
5HOWUR GH $FRP SDQKDP HQUR GH ) IVFDT] DE¥R 9 LW $ B LH
5HDMWUR GH $FRP SDQKDP HQUR GH ) LVFDT DS¥R 91D * DYFKD
5HDWUR GH $FRP SDQKDP HQ/R GH ) [VFD) DEXR DU @
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" HOAR GD ' WHVRUD GH 4 XDAGDGH GRV 6HMCERV D £UHD GH 7 WDQVSRUMV HQI BRED
FLOFR GIHHMWY P RGDAGDGHV

o 7WDQVSRUM LRGRYIEUR GH SDWDJ HLRV [QMP XQFLSDO GRQIR FXUR
o 7WDQVSRUM LRGRYIEUR GH SDWDJIHLRV P HARSROIBQR

o 7UDQVSRUM KIGLRYIEUR GH SDWDJIHLRV H YHFX®V

e (DO HV5RGRYIEUDV

o 5RGRYIDV

[ Q AUOCG» ZL—C6-..0CzA>» A A~ -O, #'GA! Cz Q)G 2 ZA > aLOCHa, AC
$ ' WHVRUD GH 4 XDAGDGH CGRV 6 HIMECRV YHP 1D] HQGR R P RQVRLDP HQWR GD TXDACDCH
GRV VHYYICERV SIHWBGRV SHDV HP SUHVDV GH WDQVSRUM GH SDWDJHLRV DADY«V GR

DFRP SDQKDP HOR GH LOGFDGRUHV GH TXDAGDGH TXH IRWDP  DSWRYDGRV SHR &RQVHER
6 XSHURUGD $* (5* 6 DSpV D UHD@ DS¥R GH FRQUXARV H DXG-QFLDV SYEQFDV

7DEHD , QAFDGRUIHV GH GHVHP SHQKR GR WDQUSRUM LRGRYIEUR GH SDWDJHLRV
UHJ X@GR SHD $* (5* 6

,&32 , QAFDCRUGH &XP SUP HR GD 3LRJ LDP DS¥R GD 2 IHUD

,3+6 3RQMDIGDGHCGR +RIEUR GH6DGD

,&9, &XP SUP HOR GHIIDIHP VP, QMUKSCYR

,0)8 ,GDGHO «GD GD) LRV 8 W} DGD

,24 +QGEFH GH 2 FRUKQFLD GH 4 XHEWD GH— QEXV

,2% *QGIFH GH 2 FRU-QFLD GH ) DBD GH 7 DQVSRUM GH %DJ DI HQV H ( QFRP HQGDV VRP HQM SDLD
R VMMP D GH/ RQIR &XUR

*QAFH GH2 FXSD&¥R FRQRW H D TXDWGEDGEH GH SDWDJ HLRV WDQVSRUBGRV

«QGLFH GH 2 FRU-QFLDV GH $ FLGHQMV GH 7 BQUVR

1R VHWER GH /RQR &XUR HP SUWVDV QXP D DEWDQI-QFID GH aR
| DWXUDP HQWR GR VMMP D WP D REWJ DE¥R GH HQFDP LQKDU P HQVD® HQWA XP D V«UH GH
LQIRWP DO HV SDUD FDGD QKD H DMMQM 3RUVXD YH QR VHUYIER 0 HARSROVQR KE HWID
REWJ DVRUHGDGH SDWD D VRVIDXAGDGH GDV HP SUWVDV $@P  GHWM DFRP SDQKDP HQR
DWDY«V GH LQGIFDGRUHV VP E«P V¥R UHD@ DGDV 1IVFD@} DO HV WFQIFDV SUHVHQFLDLY

QDV HP SUHVDV
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7DEHD  $WGDGHV GH 1IMFDQ} DE¥R SRUIQGIFDGRUIHY GR WDQVSRUM LQMP XQFLSDO
UHDA} DDV HP

5HDWUR GH $FRP SDQKDP HQWR GH) VFDQ De¥R|  %4HQR * RQEDOHV
5HDWUR GH) LVFDQ DEXR %HQR * RQEDOHV
5HDWUR GH) LVFDQ DEXR ' $7&
5HDWUR GH $FRP SDQKDP HQUR GH ) [VFDJ} DEe¥R (P EDI[ DGRU
5HDWUR GH) LVFDQ DEXR +HIRV
5HDWUR GH $FRP SDQKDP HQUR GH ) [VFDJ} DEe¥R 1RYD 3D® ILD
5HDWUR GH $FRP SDQKDP HQUR GH ) [VFDJ} De¥R 3M@QDOR
5HDWUR GH $FRP SDQKDP HQUR GH ) [VFDJ} De¥R 5HXQIGDV
5HDWUR GH $FRP SDQKDP HQUR GH ) [VFDJ} De¥R 5IR* XDED
5HDWUR GH $FRP SDQKDP HQUR GH ) [VFDJ} De¥R 6¥R 0 DFRV
5HDWUR GH) LVFDQ DEXR 6¥R 0 DFRV
5HDWUR GH $FRP SDQKDP HQUR GH ) [VFDJ} De¥R 9D®IGR 6RO

7DEHD  $WWIGDGHV GH I\MFDQ] DE¥R SRULQGIFDGRUHY GR WDQVSRUM P HARSRODQR
U-DQ DDV HP

5HDWUR GH ) IVFDAQ) DE¥R ' DQ XU
5 HIWUR GH $FRP SDQKDP HQWR GH ) LVFDA) DE¥R (P EDI DGRU
5HIDWUR GH $FRP SDQKDP HQRR GH ) IVFDA) DEXR ) EWP D
5HIDWUR GH $FRP SDQKDP HQRR GH ) IVFDA) DEXR ) EWP D

5HDWUR GH) IMFDA) DEXR ) HVRUD
5HMWUR GH $FRP SDQKDP HQUR GH ) [VFD] DE¥R , VDSX¥




5 HDWUR GH $FRP SDQKDP HQWR GH ) LVFDA@ DExR , VDSX¥
5HDWUR GH) IMFDA@} DE¥R I RX] DGD
5HDWUR GH) IMFDAQ) De¥R 0 RQM %H®

5 HDWUR GH $FRP SDQKDP HQWR GH ) LVFDA@ DExR 5IR* XDED

5 HDWUR GH $FRP SDQKDP HQWR GH ) LVFDA@ DEx¥R 5IR* XDED

5 HDWUR GH $FRP SDQKDP HQWR GH ) LVFDA@ DEx¥R 6¥R - RV

5 HDWUR GH $FRP SDQKDP HQWR GH ) LVFDA@ DEx¥R 6¥R 0 DUFRV

5 HDWUR GH $FRP SDQKDP HQWR GH ) LVFDA@ DE¥R 6¥R 0 DUFRV
5HDWUR GH) IVFDQ) De¥R 6¥R 0 DUFRV

5 HDWUR GH $FRP SDQKDP HQWR GH ) LVFDA@ DE¥R 6LQRVFDS
5HDWUR GH) IVFDAQ) De¥R 62*,/ 6RF * LJIDQWM

5 HDWUR GH $FRP SDQKDP HQWR GH ) LVFDA@ DExR 8 QHVXO
5HDWUR GH) IVFDQ) De¥R 91DP ¥R

5 HDWUR GH $FRP SDQKDP HQWR GH ) IVFD@ De¥R|  9,8$6$ &DQRHQWMH

[ & AUOCGY 2 —CLo-..0C

$ $* (5* 6 FRQRW HSUHYIWR QD VXD B IMDIE¥R DD QD | VFDA@ DEXR GRV VHUERY
FRQFHGIGRV SRUP HR GR DFRP SDQKDP HQR GH LQGIFDGRUHV GH TXDAGDGH ' XWDQM R
DQR GH KRXYH DFRP SDQKDP HQ/R P HQVDOGRY VHUYLERV SUHIGRY SHD WDYHWID
3RUR $GUWH t * XDED SRU PHR GRV LQGFDGRUIHV HWREHBFIGRV QR FROADR GH
FROFHWAR

1R DQR GH |RLDSLRYDGD SHD $* (5* 6 DSpV FRQUXOD H DXGI-QFLD SYEQFD D
5HVRO(G¥R QRUP DWD Q| TXH UHI X@P HQD RV LOGFDGRUHV GH GHVHP SHOKR
DSQFEYHY DR 7WDQVSRUM +IGIRYIEUR GH 3DWDIHLRV EDVHDQGR VH QR HWXGR
UHD@ DGR SHD ' IWHVRUD GH 4 XDAGDGH $SpV UHIX@P HQWE¥R SHD £UHD WFQFD GD
$*(5*6 RV LQGFDGRUHV DX[IIDW¥R QR P RQMRLDP HQR GD SUHWISYR GH VHUYICRV
P HAQGR D TXDAGDGH GRV VHUYIERV H GHVHP SHQKR RSHUDFLRQDOGRY GHOU DEURY
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7DEHD , QGIFDGRUHV GH GAVHP SHOKR GR WDQVSRUM KIGLRYIEUR UHJ XOGR SHD
$* (5% 6

,&32 , QAFDGRUGH &XP SUP HQR GD 3LRJIWDP De¥R GD 2 |HID

, 39, QGFDGRUGH 3RQDACDGH GH 9 1IDI HQV

,& , QGFDGRUGH &RQILIDQED

,&0 , QAFDGRUGH &RQILDEIDGDGH 0 HF=QIFD

, 2, QGFDCRUGH 2 FXSDC¥R

,0)8 ,GDGHO «GD GD) LRVD 8 W] DGD

,$ , QAFDCRUGH $ FHWIELDGDCGH

75 70 DCH5H®@P DS HV

,6 , QGFDCRUGH 6 DWMDG¥R

W, " N> URC—€6-..0, U

(P XP D HWIDE¥R LRGRYLEUD D HTXLSH GH IVFDA@ DE¥R YHUWLED VH D HWBKWILD | VIED
VD@ GH HVSHWD GHSHQG-QFID SDUWD IWD@EUR MIQDA DE¥R VEMO VDQMVEURY  VDQMIUR
DGDSVDGR H WDP SDV GH DFFWR EHP FRP R R SWISUR SWGIR HWE GH DFRWGR FRP RV
SIRMIVRY QFMBGRV H VH HWR HP FRQIRWP IGDGH FRP R TXH IRL HWREHBFIGR QR
FROADVR GH FROFHWAR

4 XDQR DRV VHIYIERV ¥R YHUWLFDGRV SUQFLSD® HOM RV %ROMOQV ( WIVWMERVY GD
5RGRYLEUD RV KRWEURV GH SDUAGDV H GH FKHIDGDV FRP DRUJHP GHWCR R Q/P HR
GD @XD P RGDIGDGH H HP SLWD WHVSRQEYHO R KRIEUR GH IXQFIRQDP HQR GD
HWIESYR D VWKDE¥R GH SRQMDAGDGH GDV SDUAGDV H FKHIDGDV RV FDQDLY H IRWP DV GH
UHFHELP HOR WHIIMAR H WDVP HQR GH UHFDP DO HV H VXIHWHY D H MAMQFID GH
$ODE GH 3LHYHQEYR H 3LRWMIS¥R &ROWD , F—-QGIR RV SWRFHGIP HQRV H LRWQDV GH
@P SH| D H KLI LHQH H HVFD@ GD HTXLSH UHVSRQVE YHO H HVFDMD GRV SRWRV GH YHQGD H GH
GHVSDFKR GH HQFRP HQGDV

)RL IQIFIDGR QRYR SWRFHGPHQR GH IMFDODE¥R SRU PHR GH IRWP X@UR
SDGLRQ] DGR TXH « HQYIDGR SDUD DV HWIDO HV LRGRYLEUDV UHD@ DUHP  SUHHQFKLP HOR
H DXVRDYDIDS¥R FRP IHDE¥R DRV VHUYIERV SUHWRGRY  LQI DHWKVXLD  DFHVWWIELDGDGH
DWMQGP HOR HOAH RXWRV $SpV R UHFHEIP HOR GR IRWP X@UR SUHHQFKIGR DV
LQIRWP DO HV ¥R FRP SIOXGDV H DXGVDGDV GH |RUP D DP RWADO
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$ DWYIGDGH WHIX@GRWD GD $* (5* 6 HWE SUHVHQM VIDP E«P QD £UHD GH LRGRYIDV
FRQRWP H GIVS: H VXD GL GH FUDS¥R / HL ( WIDGXDOQ | FRP D ILQDOGDGH
GH JDIDQWJ D SUHWBE¥R GH VHWICGRV DGHTXDGRV ¢ VRFIHGDGH H R HTXICEUR
HFRQTP IFR 1LQDQFHLR GRV FROAWDVRV GH FRQFHWAFR

$ DVWDE¥R GD DJ ~QFLD HQJ (RED DWYLGDGHV GH QRUP DW DE¥R 1IVFDTQ) DE¥R DSQFDEXR
GH SHQDAGDGHV P HGIDE¥R GH FRY@RY HOAH XVXEURV H GHOUDEURY UHDMWMV H
WHYLY: HV VBULEUDV VRGDV LHIDFLRQDGDV ¢V FRQFHW: HV LRGRYLEUDV

$@QP GMR D /H. ( WRGXDOQ| TXH DXVRU] D R 3RGHU ([ HFXWYR D
FRQFHGHU RV VHUYICRV GH H SGRWDE¥R GDV LRGRYIDV H QI LDHWAKWLD GH WDQUSRUMV
VULHMHY  UHI X@P HOBGD SHR ' HFLHR Q| FRQHH ¢ $* (5*6 DV

FRP SHAQFLDV SDUD DQEQVH H KRP R®RIDE¥R GH HAMDLY FRQADVRV H MMLP RV DGRV
UHVROEFR GH FRQ@RV FRPR YMIP D IOQMQFID DGP LOMADAYD HYDW¥R FRQWDVWDO
DSXWDE¥R H FRUHE¥R GH GHVHTXICEURV HFRQTP LFR 1LQDQFHLRV DSQFDEXR GH VDQO HV
DSURYDEXR H UHDIAM GDV VUL DV GH SHGEJ IR HQAH RXWRV

$W R DQR CH TXDQGR GD H WQS¥R GRV FRQADVRV GH FROFHMAR D $* (5* 6
DWRX QD WHIX@E¥R GR 3WRIWDPD (WBGXDO GH &RQFHW: HV 5RGRYIEUDV  TXH
FRP SUHHQGHX VHW SR®RV LRGRYIEURV 0 HARSROVDQR &D[ LDV GR 6 X0 9DFDUD 6 DQUD
&KX GR 6XO *DPDGR /DWMDGR H &DWDIQKR H TXDWH NP GH LRGRYIDV
FROFHGIGDV  HQAH HWEGXDLY H IHGHWDLY GHBUDGDV P RWYR SHR TXDOSRWXL YDWID
H SHU=QFLD QD £UHD VHQGR TXH DA KRWI FRQILI XD FRP R SR&R DWDQM HP DAMIGDGHV
UHDFLIRQDGDV D SIRFHWRV UHMGXDLY GR SLRIWDP D

' XUDOM R DQR GH QR TXH VBQJH D FRQOFHWXR GD RGRYID 56& D
' LWHVRUD GH 4 XDAGDGH GRV 6 HUYIERV WDEDBRX HP FRQMQR FRP RXWRV LU ¥RV GD
$J-QFID HP  DVYGDGHV SDUD DGHTXDE¥R H H SDQWR GH VRO®© HV GH LOWADI ~QFLD GH
QHJUFIRV DXVRP DW DE¥R H P HKRUD GDV DQEQVHV P RQVRIDP HQR FROWMWQFID H
FROAR®N GH FRQHU-QFID GH HQAHID GRV EDDQFHWV H SOQ®DV GH LQIRWP DO HV
FRQEEHY H RSHIDFIRQDLY TXDQUR DGP LOMADE¥R JHWYR H RSHUDE¥R GH LRGRYIDV QD
FROADWE¥R GH DSRIR ¢ 1MFDQ DR GR &RQWDVR GD &RQFHWAR GD 56& EHP
FRP R QD DQE@H GD P LOXVD FRQAWDWDOD VHU [ LLP DGD SDUWD D FRQFHWAR GD URGRYID
7DPE«P HWE HQYROMGD FRP D DQE@H GH RXWRV GRFXP HQRV UHDFLIRQDGRV DRV
GHP DIV EGRFRV GH URGRYIDV D VHHP  FRQFHGIGRV SH®R ( WIBGR GR 51R * WDQGH GR 6XOH
UHI X@GRV SHD $* (5* 6

» A—A>AxCz> z> A, A— Uz id G\, U

(VWM JUXSR GH DWYMGDGH WHSUHVHQD D GHP DQGD GH LQIRWP DO HV RX DO HV VHW D
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RV DWIQGEP HQRV GD 2 XYIGRUD D DQEQVH GD GMMEXIC¥R VHVRUDOGDV GHP DQGDV ILFD
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